
INDEPENDENT AUDITOPS REPORT

To the Members of

MAYURPANKH FINE BUILDERS PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

we have audited the Consolidated financial statements of MAYURPANKH F|NE BUTLDERS
PRIVATE LlMlrED ("the company''), which comprise the Balance sheet as at 31st March 2021,
and the statement of Profit and Loss, and statement of cash Flows for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
possible except effects of matter described in para in the basis for qualified opinion, the
aforesaid consolidated financial statements give the information required by the Act in the
manner so required and Sive a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the company as at March 31,202L, and
Profit, and its cash flows for the year ended on that date.

Basis for Qualified Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the companies Act, 2013. our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the consolidated Financial
statements section of our report. we are independent of the company in accordance with the
Code of Ethics issued by the lnstitute of chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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We refer to the following notes to financial statements:

1) Note 30 to the consolidated financial statements, Further, pursuant to the order of NCLT,
a public announcement of clRP was made in Form A and a committee of creditors (coc)
was formed pursuant to the provisions of the code. Mr. Arundeep singh pathania was
appointed as rnterim Resolution professional (rRp) pursuant to order no. cp 1o1s (rB)
/MB/20L9 dated L9/o9/2019 passed by the Hon,ble. NCLT Mumbai bench (Admission
order), issued under rnsolvency & Bankruptcy code,2016 (r&B code). tur.nijendra M.
Ganatra is appointed as Resolution professional (Rp) on 18.11.2019 pursuant to order
no. cP 1015(rB) -(MB)/2019/MA 3s66/2olg dated 18.11.2019 passed by the Hon,bre.
NCLT Mumbai bench (Admission order), issued under rnsorvency & Bankruptcy code,
2016 (l&B code) for the company as. Accordingly, claims have been called for & received
from financial, operational, and other creditors. This have been verified/determined
under cRP Regulation 13/14. However, pending the completion of the process, additional
liability has not been recognised in the companies' financial statements. These amounts
will be revised based on Resolution plan as may be approved by NCLT u/s 31(1) of the
tBc.

The section 20(1) of rnsolvency and Bankruptcy code, 2016 (rBc) reads as follows -
The interim resolution profesSional shall make every endeavour to protect and preserve
the value of the property of the corporate debtor and manage the operations of the
corporate debtor as a going concern.
Further, section 25(1) of the tBc reads as follows - tt shall be the duty of the resolution
professional to preserve and protect the assets of the corporate debtor, including the
continued business operations of the corporate debtor.
Accordingly, the Rp had been managing the operations of the Company, as a going
concern, inviting, vetting and admitting the claims against the Company and
managing/supervising the operations of the company as part of crRp; the company
received claims aggregating Rs. 20,257.14 lakhs from it,s the creditors. The Rp admitted
claims aggregating Rs. 20,442.86 lakhs from all classes of creditors. However, exact
liability would emerge from approved resolution plan under section 31(1) of rBC. Hence,
pending crystallization of liabilities from approved resolution plan, additional liability has
not been recognised in the company's financiar statements, pending outcome oI
Resolution Plan os moy be opproved by N?LT, we are unabre to comment on the
consequentiol impact, il any, on the occompdnying stotement;

2) Note 31 to the consolidated financial statements, The company has obligations towardsfund based borrowings and non_fund based exposure, subject to
reconciliation/verification that have been demanded/recalled by the financial creditors
pursuant to rnsorvency procedure, obligations pertaining to operations including unpaid
creditors and statutory dues as at March 31, 2021. The company,s ability to .onlinra .,



3)

4)

s)

6)

going concern is dependent upon many factors incruding confinued support from the
financial creditors, operational creditors and submission of a viable revivat plan by the
prospective investor/bidder. ln the opinion of the management, resolution and revival of
the company is possibre in foreseeabre future, accordingry, in view of ongoing pending
litigation under rnsolvency & Bankruptcy code,2016, above results have been pr"p.r"J
on the basis that the Company is a Going Concern.
These conditions indicate the existence ol a moterial uncertointy thdt mdy cdst
signilicant doubt on the compdny's dbitity to continue os going concern and therelore
the compony may be unoble to redlize its ossets ond dischorge its liobilities in the
normol course ol business. The ultimate outcome of these mofters is ot present not
oscertoinoble' Accordingly, we ore unoble to comment on the consequentil impoa, i!
dny, on the dccompanying financial stdtements,

Note 32 to the consolidated financial statements, The company has outstanding Loans &
Advance of Rs,14,23,79,733/- given to related parties & Other parties that are
outstanding for rong period. The manaSement of the company is at various stages of
negotiation/ communication to recover the dues from the party. Accordingiy, no
provision has been considered necessary by the management in respect of loss in the
value of loans and advances. we are unobre to determine ony possibre impoct thereo!
on the profit lor the yedr.

Note 33 of the consolidated financial statements confirmation of balances could not be
obtained as at March 3L, zo2]- for Loans & Advances given. Though, the management has
requested for the confirmation of balances. ln absence of sufficient appropriate audit
evidence, we ore unable to detemine any possible impoct thereof on thte prolit lor the
yeaf.

Note 34 to the consolidated financiar statements. the company has various input
credits and balances with various statutory authorities pertaining to service ta& vAT,
sales tax, GST, lncome Tax etc aggregating to Rs. 4,O3,27O /_. The recovery of these
amounts is subject to reconciliation, filing of returns and admission by respective
statutory authorities. No adjustments have been made in the books of accounts in
respect of such amounts. Thus, we are unoble to comment whether any provision for
loss in the value ol odvonces is required.

Note No 35 ol the consolidoted linoncior stotement, the company has not deposited
stotutory llabilities Gsr, TDs with concemed Government outhorities belore
Commencement of ClRp during Fy 2llg-2020, tt hos not provided 1or tntercst /
Penolty lor Such default.



7) Note 36 to the Consolidated financial statement, the company has not made provision for
Gratuity for the year since all the employees of the company have left. we ore unable to
determine any possible impdd thereof on the profit lor the yeor,

Note 37 to the Consolidated financial statement, The company has not made provision for
leave encashment for the year since all the employees of the company have left. we ore
undble to determine ony possihle impoct thereof on the prolit lot the yeor,

Note 28 & 29 to the Consolidoted linoncial statement, in rcspect ol non-provision o!
dues trom invocotion ol corporate guarontee, non-provision ol interest for the periods of
delault in repdyment of borrowing,

We refer to the notes to financial statements in respect of Mayurpankh Properties Private

Limited (the subsidiary Company) wherein the auditor has stated in their report:

1) Note 38 to the Consolidated financial statements, Further, pursuant to the order of NCLT, a
public announcement of CIRP was made in Form A and a Committee of Creditors (COC) was
formed pursuant to the provisions of the code and inter alia confirmed lnterim Resolution
Professional as Resolution professional (RP) for the company .Accordingly, claims have been
called for & received from financial, operational and other creditor! . Thls have been
verified/determined under cRP Regulation 13/14. However, pending the completion of the
process, additional liability has not been recognised in the companies' financial statements.

The Section 20(1) of IBC reads as follows -
The interim resolution professional shall make every endeavour to protect and preserve the
value of the property of the corporate debtor and manage the operations of the corporate
debtor as a going concern.
Further, section 25(1) of the tBC reads as follows - tt shall be the duty of the resolution
professional to preserve and protect the assets of the corporate debtor, including the
continued business operations of the corporate debtor.

8)

e)
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Accordingly, the RP had been managing the operations of the company, as a going concern.
IRP received claims aggregating to |NR.2,003,926,790 till 1g-03-2019, as updated as on 30-
05-2019. The RP had admitted craims of rNR 1,940,406,510. However, pending the
completion of the process, additional liability has not been recognised in the company,s
financial statements. Pending outcome ol Resolution plan as may be approved by NcLt, we
are unable to comment on the consequentidt impact, if ony, on the accomponying
stotement,

Note 39 to the consolidated financial statements, pursuant to the commencement of
corporate lnsolvency Resolution process of the company (clRp) under lnsolvency and
Bankruptcy code, 2016 (lBc), there are various claims submitted by the operational
creditors, the financial creditors, employee and other creditors against the Company.
Pending reconciliotion/admission of such claims by the Rp we ore unoble to comment on
the consequential impoa, il ony, on the accompanying stdtement.

Note 41 to the consolidated financial statements, The company has obligations towards
fund based borrowings and non-fund based exposure, subject to reconciliation/verification
that have been demanded/recalled by the financial creditors pursuant to clRp, obligations
pertaining to operations including unpaid creditors and statutory dues as at March 3L,2ozr.
ln the opinion of the management, resolution and revival of the company is possible in
foreseeable future, accordingly, in view of ongoing clRp, above results have been prepared
on the basis that the Company is a Going Concern.
These conditions indicate the existence of o mote al uncertointy thot moy cost significont
doubt on the compony's ability to continue as going concern ond therefore the compony
moy be unoble to reolize fts ossets and discharge its liobitities in the normal cource of
business. The ultimote outcome of these mcrtters is at present not dscertdinoble.
Accordingly, we are unoble to comment on the consequentiar impoct, il ony, on the
occo m pa nyi ng fi noncid I stdtements.

Note 42 to the consolidated financial statements, The company has outstanding Loans &
Advance of Rs. 43,85,50,502/- (p.y. Rs. 43,85,60,102/-) given to related parties that are
outstanding for long period. The management of the company is at various stages of
negotiation/com mu nication to recover the dues from the party. Accordingly, no provision
has been considered necessary by the management in respect of loss in the value of loans
and advances. Accordinglg we arc unable to determine any possible impact, if dny, on the
acco mpa nyin g fi noncial stoteme nts.

4)



5) Note 43 of the consolidated financial statements confirmation of balances could not be
obtained as at March 3r, zozl for Loans & Advances given. Though, the management has
requested for the confirmation of barances. rn absence of sufficient appropriate audit
evidence , ln absence of sufficient appropriate audit evidence, _" or" urojblb to determine
any possible impad thereol on the proJit for the yeor.

6) Note 44 to the consolidated financial statements, The company has various input credits
and balances with various statutory authorities pertaining to service tax, vAT, sares tax,
GST, lncome Tax etc aggregating to Rs. L3,36,g42r-. The recovery of these amounts is
subject to reconciliation, filing of returns and admission by respective statutory authorities.
No adjustments has been made in the books of accounts in respect of such amounts. rtus,
we ore unabre to comment whether any provision for loss in the varue of advances is
required.

7) Note No 4s of the consoridated linonciot stotement the company hos not deposited
stotutory liabilities with concemed Government outhorities and foitid to compty iy Jilingnecessdry returns under vorious Acts belore commencement oI ct p Fy 207.g:7g. rt has
not provided for lnterest / penalty for Such default.

8,, Note 48 to the consoridated financial statement, The company has not made provision for
leave encashment for the year. we are unobre to determine ony possibre impocr thereol
on the prolit lor the yeat.

lnformation other than the consolidated financial statement! and auditorc, report thereon
The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board,s Report incruding
Annexure to Board's Report but does not include the financial statements and our audito/s
report thereon. The lnformation is expected to be made available to us after the date of this
auditor's report.

our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and in doing so, ionsider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

V



lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. When we read the other information,if we concrude that there is materiar misstatement therein, we are required to communicate thematter to those charged with governance and review the steps taken by the Management tocommunicate with those in receipt of the other information, if previousry issued, to inrlr, tt ",of the revision.

Responsibility of Management for.Consolidated Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
companies Act, 2013 (',the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financiar position, financiar performance, and cash frows of
the company in accordance with the accounting principles generally accepted in lndia, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreSularities; serection and apprication of appropriate accounting poricies; making .iudgments
and estimates that are reasonable and prudent; and design, imprementation and maintenance of
adequate internal financiar contrors, that were operating effectivery for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from materiar mrsstatement,
whether due to fraud or error.

Emphasis of Matter
1) on the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, all the directors are disqualified as on grst
March, 2021 from being appointed as a director in terms of secti on L64 (2lofthe Act.

we refer to the Emphasis of matter in respect of Mayurpankh properties private limited (the
subsidiary Company) wherein the auditor has stated in their report3

1)The Hon'ble National company Law Tribunar, Mumbai Bench (NCLT) admitted an rnsorvency
and Bankruptcy filed by a Financiar creditor against MAyUR PANKH pRopERTrEs pRrvATE
LlMlrED ("the company'') and appointed Mr.Rajender Kumar Girdhar, as rnterim Resorution
Professional (lRp) with direction to initiate appropriate action contemplated with extentprovisions of the lnsolvency and Bankruptcy code, 2016 and other related rules. Under Section
22 of the lnsolvency & Bankruptcy code 2016 (,,The code") Mr. Rajender Kumar Girdhar is



confirmed as Resorution professionar (Rp). These financiar statements have been prepared by
the management of the company & considered by Resolution professional.

2) on the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, a[ the directors are disquarified ai on gtst
March, 2021 from being appointed as a director in terms of sectio n L64 (2lof the Act.

Auditoy's Responsibilities for the Audit of the consolidated Financial statements
our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from materiar misstatement, whether due to fraud or error, and to issue an
auditor/s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with standards on Auditing(sA) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

a' ldentify and assess the risks of materaal misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the
override of internal control.

b' obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3)(i) of the companies
Act, 2013, we are arso responsibre for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

c' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



d' conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our audito/s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incruding any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have compried with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonabry be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter :

(a) The following dues of rncome Tax have not been deposited on account of a dispute,
which is pending before respective authorities as mentioned there against: (refer note no. 2g
of the consolidated financial statements)

Name of
Statute

Nature of
d ues

Amount Period to
which
amounts
relate

Forum where
dispute is

pending

lncome
Tax

lncome tax
payable

30,15,380 A.Y. 2011-
2072

Commissioner
of lncome Tax
(A)



Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

(a) we have sought and except for the effects/possible effects of the matters described under .,

basis for qualified opinion", " Emphasis of matter" & "other matter,, paragraph, have obtained
all the information and expranations which to the best of our knowredge and berief were
necessary for the purposes of our audit.

(b) Except for the effects/possible effects of the matters described under ,. Basis for qualified
opinion", " Emphasis of matter,, &,,other matte/, paragraph, in our opinion proper book of
account as required by raw have been kept by the company so far as appears from our
examination of those books.

(c) The consolidated Barance sheet, the statement of profit and Loss, and the cash Frow
statement deart with by this Report are in agreement with the books of account.

(d) Except for the effects/possible effects of the matters described under.,gasis for qualified
opinion", " Emphasis of matter" & "other matter" paragraph, in our opinion, the aforesaid
financial statements comply with the Accounting Standards specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) The matters described under.,Basis for eualified Opinion ,,, ,, Emphasis of matte/,& ,.other
matte/' paragraph, in our opinion, may have an adverse effect on the functioning of the
Company;

(f) on the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, all the directors are disqualified as on 31st
March, 2021 from being appointed as a director in terms of section 164 (2) of the Act.

(g) The qualification relating to the maintenance of accounts and other matters connected there
with are stated in the Basis for euarified opinion, "Emphasis of matter,, & ,,other matte/,
Opinion paragraph;



(h) with respect to the adequacy of the internal financial controls over financial reporting of thecompany and the operating effectiveness of such contrors, refer to our separate Report in"Annexure A". our Report expresses a opinion on the adequacy and operating effectiveness ofthe Company's internal financial control over financial reporting.

(i) with respect to the other matters to be included in the Auditors, Report in accordance withthe requirements of section 197(16) of the companies Act, zo13 as amended, the provisions ofsection 197 0f the companies Act 2013 as regards manageriar remuneration are not presentry
applicable to the Company.

fi) with respect to the other matters to be included in the Auditors Report in accordance with rule11 of the companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of ourinformation and according to the explanations given to us:

i' The company has disclosed.the impact of pending litigations on its financial position to theextent ascertained, in its consolidated financial statementslnefer Note 2g & 29)

ii' Except for the effects/ possible effects of matters described under basis of qualified opinionparagraph, the company has made provision as required under the applicable law or accountingstandards, for the materiar foreseeabre rosses, if any, on rong term contracts. The company did nothave any derivative contracts;

iii' There were no amounts which were required to be transferred to the investor education andprotection fund by the company during the year ended March 31, 2021.

FOR BHARAT K. I(APADIA & CO.
CHARTERED ACCOUNTANTS

lCAl Firm Retn. No,: 101222W

S.rb
(BHARAT K. XAPADIA)

PROPRIETOR

M.NO. : 042599
PIACE : MUMBA|.

DATE ; trlrr/.r.o{-l
UDIN: .2 r041613 AAAAAwSl3l

BHARAT K. KAPADIA & CO.
E 1004, SHREE KRISHNA COMPTEX D & E CHS tTD,
Opp. NATIONAL pARK,

WESTERN EXPRESS HIGHWAY,

BOR|VAU (EAST),

MUMBAT - 400056



(Referred to paragraph 1 (h) under the heading of "Report on other Legar and ReguratoryRequirements" of our report of even date to the members of Mayurpankh Fine Buirders private
Limited on the consoridated financiar statements for the year ended 31st March,2021)

Report on the rnternar Financiar contrors under clause (i| of sub-secion 3 of Secion 143 oftheCompanies Act, 2013 (,the Act',)

we have audited the internar financiar contrors over financiar reporting of Mayurpankh FineBuilders Private Limited ('the company') as of 31.t March, 2021 in conjunction with our audat ofthe consolidated financiar statements of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company',s manaSement is responsible for establishing and maintaining internal financial
controls based on the internal control stated in the guidance note on Audit of lnternal Financialcontror over Financiar Reporting issued by the rnstitute of chartered Accountants of rndia('lcAl'). These responsibirities incrude the design, imprementation and maintenance of adequate
internal financiar contrors that were operating effectivery for ensuring the orderry and efficient
conduct of its business, incruding adherence to company,s poricies, the safeguarding of its assets,the prevention and detection of frauds and errors, the accuracy and compreteness of theaccounting records, and the timery preparation of reriabre financiar information, as required
under the Companies Act, 2013.
Auditors' Responsibility

our responsibility is to express an opinion on the company,s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of rnternar Financiar contrors over Financiar Reporting (the .,Guidance Note,,) and
the standards on Auditing, issued by rcAr and deemed to be prescribed under section 143(10) ofthe Companies Act, 2013, to the extent appricabre to an audit of internar financiar contrors, both
applicable to an audit of lnternal Financial controls and, both issued by the lnstitute of chartered
Accountants of rndia. Those standards and the Guidance Note require that we compry with
ethical requirements and pran and perform the audit to obtain reasonabre assurance about
whether adequate internar financiar contrors over financiar reporting was estabrished and
maintained and if such controls operated effectively in all material respects.



our audit invorves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controlbased on the assessed risk. The procedures serected depend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We berieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the company's internal financial controls system over financial
reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internar financial contror over financiar reporting is a process designed to providereasonable assurance regarding the reriabirity of financiar reporting ana tne-piepar.'tion offinancial statements for externar purposes in accordance with generaly accepted accountingprinciples' A company's internal financial control over financial reporting includes tiore poticiesand procedures that:
(1) pertain to the maintenance of records that, in reasonabre detair, accuratery and fairry refrectthe transactions and dispositions of the assets of the company;

(2) provide reasonabre assurance that transactions are recorded as necessary to permitpreparation of financiar statements in accordance with genera[y ac..pt"d ...orriing pii*ipr"r,and that receipts and expenditures of the company aie being made onry in accordance withauthorizations of management and directors of the company; and

(3) provide reasonabre assurance regarding prevention or timery detection of unauthorizedacquisition, use, or disposition of the company,s assets that could have a material effect on thefinancial statements.



lnherent Limitations of rnternar Financiar contror over tinanciar Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Arso, projections of any
evaluation of the internal financial control over financial reporting may become inadequate
because of changes in conditrons, or that the degree of compriance with the poticies orprocedures may deteriorate.

Basis for Qualified Opinion

ln our opinion and according to the information and explanations given to us and based on our
audit, the following materiar weaknesses have been identified as at March 3L,2o2L:
The company did not have appropriate internal financial controls over (a) Assessment of
expected credit loss on account of various claims, trade receivables and withheld amounts which
are subject matters of various disputes. (b) Assessment of expected cash shortfall and resultant
loss allowance that may be required in respect of invocation of corporate guarantees and
demand against the company in respect of such guarantees extended / executed for its hording
and other parties in favour of the lender, (c) Assessment of loss in value of loans and advances to
various group companies and other parties. Further the company did not have any internal audit
system during the year.

The inadequate supervisory and review contror over company,s process in respect of aforesaid
assessment in accordance with the accounting principles generally accepted in lndia could
potentially result in a material misstatement in preparation and presentation of financial
statement including the profit/loss after tax. A 'materiar weakness, is a deficiency, or a
combination of deficiencies, in internal financial control over financial reportin& such that there
is a reasonable possibirity that a materiar misstatement of the company,s annuar or interim
financial statements will not be prevented or detected on a timely basis.



we refer to the Basis of Qualified opinion in respect of Mayurpankh properties private Limited
(the subsidiary Company) wherein the auditor has stated in their report:

ln our opinion and according to the information and explanations given to us and based on our
audit, the following materiar weaknesses have been identified as at March 3L,202!:
The company did not have appropriate internal financial controls over (a) Assessment of
expected credit loss on account of various claims, trade receivables and withheld amounts which
are subject matters of various disputes. (b) Assessment of expected cash shortfall and resultant
loss allowance that may be required in respect of invocation of corporate guarantees and
demand against the company in respect of such guarantees extended / executed for its hording
and other parties in favour of the lender, (c) Assessment of loss in value of loans and advances
to various group companies and other parties. Further the company did not have any internar
audit system during the year.

The inadequate supervisory and review contror over company,s process in respect of aforesaid
assessment in accordance with the accounting principles generally accepted in rndia courd
potentially result in a material misstatement in preparation and presentation of financial
statement including the profit/ross after tax. A 'materiar weakness, is a deficiency, or a
combination of deficiencies, in internal financial control over financial reporting, such that there
is a reasonable possibirity that a material misstatement of the company,s annual or interim
financial statements will not be prevented or detected on a timely basis.

Qualified Opinion

ln our opinion, except for the possible effects of material weaknesses described in ,,basis of
qualified opinion" paragraph above, the company has, in aI materiar respects, an adequate
internal financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectivery as at March 3r,2o2r, based on the internar
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial
controls over Financial Reporting issued by the lnstitute of chartered Accountants of rndia.



we have considered the material weaknesses identified and reported above in determining the
nature, timin& and extent of audit tests applied in our audlt of the financial statements of the
company for the year ended on March 31, 2ozr, and these materiar weaknesses have affected
our opinion on the financial statements of the company and we have issued a qualified opinion
on the Consolidated financial statements.

FOR BHARAT K. KAPADIA & CO.

CHARTERED ACCOUNTANTS

lCAl Firm Regn. No,: tOlZ2ZW

BHARAT K. KAPADIA & CO.

E 1004, SHREE KRISHNA COMPI.EX D & E CHS tTD,
Opp. NATIONAI PARK,

WESTERN EXPRESS HIGHWAY,

BORTVAU (EAST),

MUMBAI - 4(xx)65
qre-.J t'=

-v
(BHARAT X. KAPADIA)

PROPRIETOR

M.NO. :042599
PTACE : MUMB{|,
DATE : tr \rt /lq 1 )

UDIN : {lOlrl(qq

&-_

^6666w 
8?39



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Conlolidrted Balance Sheet !s ar 3lst Mrrch,202l

Prrticulrrt

EQUITY AND LIABILIIIES

Sh..lholdcn' furdt
Sharc clpiral
Rcacrvcs atrd surplus

Minority lntcrest

No&currcr! li.bilitier
Long-tcrm bonowings

Dcfcrcd hx liabilitirs
Othcr loog-term liabilities
Loog-lcrm provisions

Curtlrt lirbililic.
Short-term bonowi[gs
Tradc payEbles

Duc to Micro Entaryrii$ & Smalt EDlcrpds.s
Duc lo oiher lhrtr Micro Enletpries & Smdl

EIllerpriscs

Othcr cuficnt liabilities
Shod-tcrm provisions

No& tu rt 3lo3r02l
I

4 3,47,500
5 11,31,790

A, .t 31rc3r020
I

3,47,500
10,14,502

24,3t,t9

36,76,41 ,724

66,72,90,EE07

8

9

l0

lt
t2

TOTAL

ASSETS

Non-aurrert ruietr
Property,Phnt & EquipDert
Tangiblc assets

Non{urent inveslrnents

Dcferrcd Tax Assets

Long.lerm loans and advances

Other noHurrert assels

Currcrt rrretr
Curcnt investllrcots

Tmdc receivables

Cash and cash equivalents
Short-term loans and adv.nc€s
Other currenl assets

Sigrifi cr.r Accounaing ?olicid
Not.r or Fimmirl St temertt

AS PEROUR REPORTOF EVEN DATE

For BHARAT ICKAPAITIA & CO.
CHARTER.ED ACCOUNTANTS
FIRM REG NO.r l0l222w

cl%--J'\
EtrARAT I(I({PADIA 

',PRoPRJEToR tt-
M.No. :042699
PI.ACE : MUMBAI
DArE I l? lrr /ro r,t

13 -

t4 20,020
15 4,5t7
16 63,31.39,102

It
l9
20

3

I to 52

ATUL BHARANI
DIN : 000694t9
M1\AGTNG DIRE rox

Luh-..1--

83.45,096

3,000

6,13.077 4.57.686
1,10,53,33,934 t,09,35,48,592

| .73.84.97 .573 I,72,70,56,047

MAYURPANKH fl NE BUILDf, RS

PRJVATE LI}IITED

11,38,737 10,76,197

26,t8,021

36,76,41 ,724

66,72.90.880

63,31,63.639 63,Js,07,455

t7 1,o9s3,52,16t

2,65,651 1.05-652
70,07,84,709 68,95,23,01I

t,n.a4,97,573 1.72.70.56.047

|,62,231 t.62.213
t,03,50.94,837 r,03,50,94,837

3,8 t,50,000

7,74,990

t1pt,474

65,2t,t5,594

3,81,50,000

3,6t,740
9t,49,464

64,15,56,155

4

20,020

5,203
63,34,U,228

I ,08,52,t5 A29

78,n,477
3,000

K,a 1.."/-- A^J/
TIAHENDRA CIIHEDA
DIN : qEl9986
DIRECTOR

RAJENDRA M GANATRA Ph.D
Reolutior Profeliorrl
IBBUTPA-{D3flP-N00049201 7J t/l 0363



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Corsolidsted Ststemetrt ofProfit 0rd Los, for th. yeer.rded 3lsr Mrrch, 2021

prrticul.n

INCOME

Revcoue from operations
Otller iDcome

Total ,avaDuc

EXPENDITURE
Direct Cost
Changes in invento es

Employee benefits o(pense
FiDance costs
Depreciation and amortisation expqrse
Other expens€s

Totrl atpc[cat

Profit b.forc tu

Tat arDanlr:
Curaent tax expens€ for cufent year
Curent tax expexrse relating to prior y€ars
Defcr€d tax

Prorit / (Lo,!) .ftcr trr (B.forc Mitrority IDt r.tt)

Shrra ofMitro ty ltrLr.lt
Prolit / (t osr) rft.r hr

Errriogs p.r.qdty rhrre of frc. vrluc of I l0 .rch
B&sic and Diluted (in t)

Sig.ifi c.trt Accountirg policica

Notar o! Fiorlcial Strtamdrt!

AS PER OUR REPORT OF EI'EN DATE

For BIIARAT KKAPADIA & CO.
CIIARIERED ACCOT]NTANTS
FIRM REG NO.: l0l222w

--:-j-:- -->
ntt.lnat Kx.lraor,l
PROPRIETOR
ILNo. :042699
PLACE I MUMBAIDArE:ltlrtlr-oar

76,000 1,47,000
890

ls _ 686 663
tt 5tf' 1,47,663

\79,42a 2,45,ts7

62,540 t,32,529
t,l7,2u t,t2,5n

27 4.0E 3.92

3

I to 52

Not. 3lfitnD?l
i

,,*,0*

3llo3no20
t

4,24,7sO

22

23

24

l3
26

2,66,000

59,38,380
(l ,11,37 ,332)

4,66,195

1s,649
4

47,25,7@

4.24,750

59,95,46E

(2,23,34,t/t)
29,04;t34

48,439

t,34,1E,I30

E,596

-n"sl,4u

I t,930

3,92.820

FOR MAYURPANKH FINE BUILDERS
PRIVATE LIMITED

ATUL BHARANI
DIN: 00069419
IT'{ ACING DIRECIOR

YtV^*L_-

k^ [.,r.. U4/1.'
MAHENDRA CHHf,DA
DIN : 003199t6
DIRECTOR

RAJENDRA M GANATRA Ph.D
RcsolutioD Prof.ssion.l
IBBL'IPA-003/Ip-N0001 9 t20 l7 - ta rc363

2l



MAYURPANKH FINE BUILDERS PRryATE LIMITEI)

Colslid.t.d C.th FtowSa.teEelt fo. theye.r.rd.d 3rsr M.rct, ZO2l

ILOWS FROM OPERATING ACTIVITIES
before Trt

Profit b.fore WorkioS Crp rt ctma€.

in Loalls & Advances
in Other Curreots Assets

in Tradc Payables

io Othcr Liabilitics
getrerrted froD/ (Ur€d itr) opcrstiotrt
Paid (N€0

C.!h ger.rrted fmn/ (U!ed in) Operrring Acrivitic!

rLOWS TROM TNVESTING ACIryITIf,S
(PurchrsedYSold

Cash fron (Used io) Inve$ing Activiries

FLOWS FROM FINANCING ACTIVITIf,S

/ (Repsyment) from Shod Term Borrowings
/ (Repalment) from Long Tcrm Borroungs

Crsh Frod (Uscd io) FinanciogActiviri6

incr.ssr/ (Drcrcarc) in c.sh and c$h cquivrlents
& Calh equivalents at b€ginning of p€riod

AS PEROUR R.f,PORT OT f,VEN DATE
For BHARAT K.XAPADtA & CO.
CHARTf, RED ACCOTINTANTS
FIRM ROG NO.: tol222W

FOR MAYURPANKH TINE DUILDEN,S
PRIVATE LIMITED

,+^^ i4""4,-k bd^.-81{Ji\
BEARAT ICXAPADIA
PR.OPRIETOR
M,No. : U2699
PLACE : MUMBAT .orrr ' 11\ rr llos.t

ATUL BIIARANI
DIN : m069119
MATtcrNc DrRf,crox

!tv[-L-
RAJENDRA M GANATR,{ Pi.D
Relolution Profes!iotrri
IBBI/tPAfl 3/Ip-NqXX9/201 7_l E/I0363

MAIIENDRA CHHf,DA
DIN:0031966
DIf,-DCToR

Pirticulirs
( t t t
2,57,404

4

(2,66,000)

2,13,616

:l

1,92,820

(424,750)

20,87,322

oro,rro)

I

I

(1,535j

(t,tI,3t,332)
3,41,126

(1,75,391)

(27,740)

I 13 2941C

(r5,421.

(223,34.E4t

t0,94,636
(2,49,3|)
t0,12,744

226.20 a61
3,30,561
(l t6 t9|

21,28,670
(41-148'

2 65 000

4,12.619
't8 72 177

24,95,561
5175914

83,45,096 78,72,477

f*,:,^
I'I rurr.,. )i
tr\ t'v'



MAYURPA}IKH FINE BUILDERS PRIVATE LIMITED
Notes or Codsolidated Finarcial Statements for tho yca! ended 3lst March, 2021

NOTf, I BASIS OF CONSOLIDATION
The Consolidated financial Sblement relate to Mayurpaokh Fine Builders private Limited its subsidiary
companies . The company and its Subsidiaries constitute a Group.

NOTE 2 BASIS OT ACCOUNTING & PREPA&A,TION OF FINANCIAL STATEMENTS

Th€ finarcial statements ofthe company have b€en prcpared to comply with the ceneralry Accepled Accounting
Principles in India (I[dian GAAP), including the Accountiag Standards notified under the relevant provisioos oi
the Companies Act, 2013. The financial statements have been prcpared on acqual basis under the historical cost
gooventioo uoless otherwise sp€cified which are carried at revalued amouDts. The accounting policies adopted h
the preparatioo ofthg fioaocial statements are coDsistent with those followEd io the previous yaar.

(r) Prirciplc8 of Consolid.aion
The Consolidated fillancial statemenls have been preparcd oo following basis :

i The financial statemens ofthe subsidiary compa es / associates used in the consolidation are dJo*,Ir upto the
same roporting date as oftho Compary i.e. year eDded March 31, 2020

ii The Iinancial statements ofthe Company and its subsidiary compaoies have been oombined on a line.byJine basis
by addinS together like items of assets, liabilitics, inoome and expenses- The intra-group balaDces and ifltra-group
hansactions have b€en fully elirEinated

iii The excess ofcost to the Company ofits investmeots in the subsidiary compades ovcr its share ofgquity ofthe
subsidiary compatries , as on the first day ofthe yea, in \+,hich the invgstments in the subsidiary companies are
made, is rccognised as 'Goodwill'.The goodwill created on consolidation is adjusted against opening retainen
esroiogs Altematively, where the sharc ofequity in the subsidiary companies 8s on the lirst day ofthe ycar io
which lhe investrnenr is made , it is reoognised 8s 'capital Rgserve' and sho*n under the head .Res€rves and
Su4,lus', in the consolidatcd fina[cial stateDetrts.

iv Minority interest in thc net assets ofconsolidaled subsidiaries consists ofthe amount ofequity aflributablo to the
minority shareholders .t the dates on ,r'hich ilvestrnents are mado by the compa[y in the subsidiary compaaies
and furthgr movements h their share in the equity, subsequent to thc dates of invcstmenrs as stated abov6.

(b) Thc following iuhidirry coDp.ni.i .r. .oDsidered in thG Consolidrt.d FinrNirl Strt m.Das,

Sr No Nr6. ofSubridirry
i Mayurpankh Properties Plt Ltd

NOTE 3 SIGNIFICANT ACCOUNTING POLICIES

Y. flolding rs on 31.03.202t
51.00%

A Urc of Gstiorte|

Thc preparatioo of the financial sratemenrs in conformity with Indian GAAp iequires the Maragement to oake
estimates and 6ssumptions cotrsidered in the reported amounts of assets and liabilities (including contingent
Iiabilities) ard the reported income ard €xpenses during the year. The Management bclieves thal the eslimates
used in prcparation ofthe fioancial statements are prudent arld reasonable. Futue results could differ due to these
estimates a[d the differefic€s betwEeo the actual aesults alld the €stimates are recognis€d h the periods io Ehich
the r€sults arc known / materialise.

b vyv



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notcs on Coosolidated Financial Stat€meds for the year ended 3lst March, 2O2l

B lDv.rtori.s

'Incomplere Projec6' arc stated at cost or Net Realizable value, whichever is lower, as ccrtified by the
compaoy's Tecfuical Personnel. 'Incomplete projects' include cost ofincomplete properties for which
the Company has not entered into sale agreements and in other cases, .Incomplete projeols, also
include ioitial project cost that relate dircctly to a (prospective) project, incuned for the purpose of
securing the project. These costs arc r€cognized as expenditure foi thi year in which they are incurred
unless they are separatery identifiable and it is probable that thc respecti;e project will be obtain€d.

As per the system material purchased is issued to the contmctors aod it is deemed to be consumed aod
hence there is no closing stock ofmateriar. All the expenses have been charged to work in progress and
have been canied forward.

C Prop.rty, Phnt & Equipm.nt snd D.prcci.lion

Property, Pla[t & Equipment are stated al cost of acquisilioo lgss accunulated deprecialion. Depreciation isprovided based on usefirl life ofthe assets as prescrib€d in schedule II ofcompaniesAct,2ol3 0D straight line
method. Deprociation on .dditions to asscts or on sare/disposal of assets is cd;rlated pro-rata fiom Ihe-d6tc of
such addition, or upto the date ofsuch sale/disposal, 0s the c6se may be.

L llvGitDcnts
Inv€stments 8re classified ioto gurrent atrd long term itrvestrents. curre[t investmenls are stated at low€. of cost
a,'d fair va.lue. Lotrg te'. investments arc stated at cast. provisiofl for dimunitioo in lhg valuc of long_ tem
inv€strnents is made only ifsuch a declino is othcr than tortrpomry.

E Rav.ruc racogDition

(i) Revenue from Construction Activitv:
Revenue from saro of finished propertios / buildirEs is recognized otr Eansfer of prop€rty and onc€ significant
risks atrd rewards ofo*Dership have been transf€rsd to tho buvcr.
(ii) Others:
Other revenue / income and cost / expeoditue arc gelera.lly accou ed on accru6l, as they aae earned or incured

F Borrowing co6ts

Interests aod other borrowing cosls aftibutable to ilventories are arocated as pa,t of the cost of
coostruclion / devoropment of such assets. Interest (Bonowing cost) is capilarized to the cost of the
Qualif,ing asset (lnventories) as per Accounting standard 16 on Accountirg for Borowing cost as
issue.d by ICAI.

,**-o--



MAYURPAIIKH FINE BUILDERS PRryATE LIMITED
Notes on Consolidated Finatcial Statcm€nts for the year coded 3lst March, 2021

G ErrniDgr per sh.ru

The 
-Company 

is required to compute Eamings per share as required by Schedule III of the Companies
act_ 20f3. Thcrefore, the Compary has computed and disclosed Basi; and Diluted Earnings pci share
in thc finallcial statemonts as per Accouoting Stardard 20 on Earnings per share as issued bt IbAI.

H Turliotr

Iocomo tax expense comprises curent tax and defered tax chargq or credit. provision for cureat tax is
mad€ on tte basis of the assessable income at the tax rate appiicabre to the relevast assessmeot year.
Thc defened tax asset and defered tax liability is calculatei by applying rax rate aod laws that have
been enacted or substantively enacted by the Balaace Sheet date. Deierred-tax assets arising on account
of brought forward losses ald unabsorbed depreciation undor tax raws, are recognized, oaly ifthere is a
virtual certainty of its rcalization, supported by convincing evidenc€. Defered tax assets oll account ofother timing diffcrences arc recognized ody to thc eitent there is a reasombl€ certainty of its
realization' At each Barance sheet date, the carrying amounts of defered tax assets are revie\ ed to
reassure realization.

I Scgmert R.porlirg

The Company is engaged the busiress of Real Estate DevelopmeDt, which as per Accouoting
Staodard AS-17 - 'Segmert Reponing, is considered to be the only reportable busineis segmcnt. Thi
compaoy is also operating within the samc geographical segrnent. ience, disclosures under AS_17 are
not applicable.

J Rctir.In.Da B.DGfits for Emolovccs
I he company came under Cl{p w.e.t, September 19, 2019. Stnce that date, there ls no employee lo the
compaly' Heoce, oe€d for provision of Retiromeot Benefits for Employees as per Accountiag standard
15 on Accourting for Retir€ment Bencfits for Employees as issued by rcAI does not arise.
(Rcfcr Nore No.35 &36)

K ProvisioD, Contitrg.nt Lirbititic! rEd Contingcnt Asscts

Provisions involving susbta[tial degroe of gstimation in Eeasuemenr are recognized $,rren .nere is a pr€sent
obligation as a result of past events a!!d it is probable that thore wilr be an oitflo., of resources. contingent' Liabilities are not recognised but arc discrosed in the notes. cootingent Ass€ts arc neither reaognizrd oor
disclosed in thc finanaial stateDents.

(b-@<
l>
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MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notes or Consolidar€d Fimnciat SlaEmetrrs for l}le year ended 3 I st March, 202 I

NOTE 4 STIARE CAPITAL

hdicohn

Equity 3hai6 of t lo.ach eilh vorir8 rigtu!
Zdo P€rccnt Nm Coovcniblc Nol Cmutniv! pr.f.rmce
shu6 oftlo€och

(b) lssuc4 Subsc.ibcd & Fully pajd W
&uity rhlrEs of tlocrcb with wtinS righls

(b) Issue4 Sub!.rib€d & FuIy paid up
Zdo Pcrclnt Nor Coflcnible Nofl Cuhutdiv. prefcrcoce
strfts of(Io.!ch

As at3l/oJr02r A!.t31/032020

!trru

2,50,000
5,50,000

26.750

6,000

I

25,00,m0
55,@,000

2,47,5W

60,000

t NEb.r ot
thrlt'

25,@,000 2,50,fi0
55,00,000 5,50,m0

237,500 28,750

60,000 6,000

------l4l5o--lj? joo 34.750 I a m

NOTf, 4,t SHARE CAIITAL

(i) Rccglcili.tiol oflhc nuobcr ofshlEs md amot|lt outs!.nding st dle b.gioojng uld al $e end of tl|. rcporting p.dod:

prnhuhrr OFriDS Brlinc. Fr.rh llruc Othcr chmtcr Clo.ing Brl.ac.

&uity rharEs Pith vorirg ridts

Yc.r cfld.d 3 I st Mrrcll 202 I

- Amoul| (()
24J50

2,87,500

Yc'r cod.d 3lit t .nh, 2020
.NumbarofshrrB 

2t,7SO.ArDdrnt(l) 
2,E7,S00

(il) R€cecili.lio ofthc rDbcr ofsharr3 rad amdlnt ortlt diry.t th. bcgitr irS aod.t th€.nd ofthc Epo.trag pcriod:

2tJ50
2,87,500

2t,750
2,E7,5U)

Cktrt A.l'!..
YGrr eDd.d 3lsl Mlrch.202l

- Amollt[ (t)

Yc.r €nd.d 3In Mrrc\ 2020
- Numbcr ofshu€s
- ADouot (t)

OFriDg B.lsrr. frclh lrto. R.d.nDtirr

6,000
60,000

6,000

60,000

6,(r00

60,0m

6000
60,000

I %w



MAYUR}ANKH FINE BUILDERS PRIVATE LIMITED
Nci6 oo Consolidated Financial Starcm€nrc for the ,€fi mded 3 I st M!.!h, 202 I

NOTE 4b SIIAR"E CAPITAL

(i) Detaih of shErcs held bv tl'e no[ing comp,.v, thc u]rimaG iording cmpany, rh€ir subsidilri. and sssocirr€s:

ptnti.llrE Equity th.rc.
wiit vortry .itt6

Ar rl 3l M.r!h, 20rr

iffiHT;'i'*"*ctur'Pritd€Limit'd'thc re,s50

Ar .t 3l Mirch, 2020

Surtnc HdrsDg & tnfrrsrufirE pnlNl€ Limied. Ue
holdDs oomDaDy 19.550

(t) Dadb of sharEs hcld by .3ci shar€lhotd.r hotdirg mor. rho 5ol. shes:

Ar rl3l M.r.h- 202r
Nrdb.roflhirt % holding ir

hcld thrt ct.ti of
ihrra!

2.300 8.00

t9,550 68.@

A! .l3l M.rct.202l
NuDb.r ofrh.r6 % Lordh: i!

n.E itrrt chr. of
$.rc!

Chii of .It / Nrm. ofrhrr.hold.r

E{uity sharcs with votirg riglts
Navkct n Prcmises Pvt Lid
Sunrhine Housing & Infi'.stsuoture priysl€ Limil€d

At ri 3l Mrrct- 2020
Nurb.rof.trr6 % toldirg ir th.i

h.ld cl.rlofrh.r6

Chn oflt.rE / Ntc ofrh.Ehotd.r

ltushlrp Mdla
Atrl Bhlnni
Rupd Mchtt
Nil6h Bhlmi

2,300 8.00

19,550 68.00

Ar.a3l M.rch.2020
NuDb.rordlrru % holdilr i! rt.t

hcld cl$! of6hrr6

2,000

t,000
2,000

1,000

2.W 33.33
1,000 16.67

2,000 33.33
1,000 16_61

3133
t6_61

33.33

t6_67

(iii)
Th€ colnltnyflas ooc class of Equity shares hsving a par vrlue ofP.s. l0 pcr lhare & has ooe class of prcferenc. shrres h6urg a psr
Y'luc of Rs. l0 Per sha&- Each sholeiolder ir eliSrbl€ fo. ooc vore per shar€ hetd. The divideod propossd by rbc boad of dir..lo. i!
subjcd lo th. 4proval ofthc starcholde.rs in lhc er$rin8 Arnual cmcral M.crog , excepl h th; c.s€ of intcrim divided. In illc crcor ofliquidltid' lhc cquitv sharcholdfl arc eligiblc to re.€ivc llle reoaininS lss€rs ofih. cornpany in€r distribulioo ofrll prefer€ntial
amounts, i,l propodioo to their stardotding.

./-,



MAYURPANKE FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financrat Stalemenh for rhe ye.r ended 3 I st March, 202 I

NOTE 5 Rf,SERVES AND SURPLUS

p.iticul.r!

Sccuritica prcEium accouat
Opening balance

Add : Premium on shafts i$sued during the year
l.ess : Utilised durin8 lhe year for:
Closiog balance

Surplu! / (I,.icl!) Ir Sr.tcmEt of pmfir llrd t $
Consolidated Op€ning balance
[.ss: Goodwill on account ofConsolidation
Add: Profil / (t ss) for rhe year
Closin8 Bslance

TOTAL

NOTf, 5 LONG TERM BORROWINGS

P.diculrn

Sccurtd
Secutd redeemable non converliblE deb€nlures

Uuacurcd
Non- Cu[Ent

From Corpontcs-Related parties

From Corporates- Others
Compulsory Conve(ible Debentures

TOTAL

NOTE 7 OTHER LONC TERM LIABILITY
p.ntcut.Is

Projecl Advance

TOTAL

NOTE t LONG TDRM PROVI;ION
prrticuhr!

Provblor for .mptoy.. bcrcfih
Provision for C.atuity
Provisior for privilage leave encashmert

Ref.r NotG No.36r7,47 & 4E

TOTAL

Arri3UBn02l A!.r3ti$n020It
,r5,Y t,35,000

During lh! year under review, Compulsory Coovenibh debentrues of R5.NIL (previous year Rs.NlL) were
cooverted into preference shares & the same *ere .edeemed during the yeaq ho*.r., O* io inio"q*"y ofProfi! Capiral Redemptior Reserve could rot be created.

1,35,000 t,3s.000

8,79,502 7,6,t74

l.l7r88 t, t2.628
9,96,790 t,79,502

-______!,LZ2q_ ______I4l9Z

As 3t 3l/032021 As rt3l/032020
tl

36,6t ,41 ,724 34,61tt,7u

15,00,000 15,00,001)

J6.76,4t,724 36,76,41.724

During the year Compulsory Convenible Dettentures ofRs. NIL (previous year Rs.NIL)were converled into
Preference Sharcs.

Ae rt 3U03n021 As.t 3rr'B/2020
It

66.72,90.880 66.72.90.880

__-6Jzro't8o --- 66.?aro3so

As rr 3ll03n021 As rtJl/01A020<t

1,62,233 t,62,8;

_______t!&2ti_ _______!@tr
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MAYURPAIIKH FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Fhancial Statements for the year ended 3 I st March. 202 I

NOTE9 SHORT TERM BORROWINGS

Prrticulers

UDreaurcd
From Shareholders
From Corporates

I'OTAL

NOTE IO TRADE PAYAELES
prrai{ulrfr

Tndc pry.bl.i:
Due to Micro Enterprises & Small Eoterprises
Due to Other Than Micro Enterprises & Small Eoterprises

TOTAL

NOTE IT OTHER CURRENT LIABILITIES
Perticulrrs

Clr]rrtrt Mrturiti.c of Irng T.ntr Dabt

Strtutory ramitt trc.!
PF Payable

SiaffProfTax Payable

Duties & Taxes

OthGrg

Retentioa Money
Remuncration Payable

Salary payable
Bid Deposit
CIRP cost payable to ICICI prudcntial Rcal Esrata AIF
D€posit Against Excess Area Alloted
Book Overdraft with progr€ssive Co-op Bai* or C\llrent A,/c
Interest or Debenturcs payable

Other Panblc
Othcr Payable-Related party

TOTAL

NOTE 12 SEORT TERM PRO}ISIONS
prrticulirr

Provision for Tax Nct ofAdvanc€ T0/TDS

k.t3u03l202l As ar 3l/03/2020
<t

l,?4,00.000
2,07,50,000

1,74,00,000

2,07.50.000

As at 3l/032021 As rt 3l/032020
It

7,74,990
87,08,474

3,61,740
9t,49,464

____{5t!.8!n __ q_.!ll1_.!5

As .t 3 U03/202 I
t

2,65,651

As rt 3U032020
I

3,05,652

94,83,464 95. .204

Ar rt 3l/03/2021
I

55,00,00,000

88,934

5,300

2t,85,867

15,45,r96

44,11,3 t5
70,00,000

3,06,?7,624

5,50,000

1,95,319

5,57,93,792

2,9@

4,28,587

A5.t 3U032020
{

55,00.00.000

68,209

3,700

24,8t,451

15,45,896

44,43,3t5
60,00,000

2,04,65,967

5,50,000

1,95,319

s,5't ,93,792
8,500

TOTAI, 2,65,65t 3,0s,652

v
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MAYURPANKII FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financial Statem€nts for the year ended 3lst March, 2021

NOTE 14 NON CURRENI IN1TSTMENTS

p.rticdiri

i) other lovestlllellts
Progressive Co.op Baok Ltd oft. lO each (2000 Shares)

NOTE 15 DEFERRED TAX ASSEST

p.rticul.rr

Openiog Defered tax Ass€t
Add: provisioll for curent year

Cloairg Dcferrcd trt Asset

NOTE 16 LONG TERM LOANS & ADVANCES

Particuhr.

Othar loarc rad rdvarcrs
Unsecured, considered good '

to Related party

to Others

to Holding Company

Othcr lorl3 rDd rdvrtrc.s
Statutory Credit Due

Idcome Tax Refrud Due
Gratuity Trust
Finaoce cost capitalised

NOTE 17 INVENTORIES

Work-in-progress

Prrticuhrs

TOTAL

As .t 3l/0J/2021 As .t 3ll0Jn020
t?

20,020 20,020

As rt 3l/03/2021 As rt 3l/03/2020
ti

4.5t7 5 203

As rt 3l/03/202t As tt 3tnJnO2O
tt

5,E66

(653)

s,203
(686)

53,32,05,835

4,77,34,@0_

8,52,907
8,E7,305

21,000

5,04,38,055

53,32,05,835

4;t7,34,000_

I I,96,033

E,E7,305

2l,000
5,04,38,055

As rt Jl/03/2021
t

t,09,63,52,161

tpr,BJrJ6l

. /r{)"\t
I i {. ru*^r. ) i,,'fo/

As rt3U032020
I

I ,08,52,15,429

t.08.52.15.429



MAYURPANKH FINE BUILDERS PRTVATE LIMITED
Notes on Consolidated Finanoial Statements for lhe year ended 3lst March, 2O2l

NOTE 18 CASH & CASH EQUIVALENTS

P.rticut,B

Cash on hand
Balances with Schedule Banks on Curent Account
Balalces with Progressive Co op Bar* o[ Current Accouot

Fixed Deposit with progEssive Co op Bank Ltd
Fixed Deposit with ICICI Bank Ltd

prrticul.ri

OahGrs

Unsecured, considered good
Adva[ce to staff

TOTAL

NOTE 20 OTHER CURRENT ASSETS

p.rticdrrr

Prepaid expeDses

Accrued Inter€st on Fixed Deposit
Othe, Deposit
Other receivables fiom rclated parties

As rt3l/03/2021 As.r Jl/01/2020

3,000 3,000

As rt3l/032021 As.r 3U03n020
ti

4,24,9g;
2,0E,079

At .t 3ll03n02l
I

851

8,92,161

3,75,662

20,76,422

50,00,000

A3 ,t 3U0312020

t
852

6,23,394

t2,42,067

10,06,164

s0,00,000

TOTAL

1E.1 Fixed Deposit with progessive co op BaDk Ltd & Icrcl BaDk Ltd is for less than 12 nronths

NOTE 19 SHORT TERM LOANS & ADVANCES

2,49,207
2,0t,0 t9

400

4,57,686

( /ii:*,."
1rt/ \'1
[t l rrrr^,. )i

Au/



Prticulars

Interest on Fixed Deposit with Bank

NOTE22 DIRECT COST

TOTAL

Particulars

Payment to conffacto$
Professional Fees paid
Project Expenses

Elect icity Charges
Payment to T€nants

Security Expenses

TOTAL

NOTE23 CHANGES IN INVENTORIES

2.66.000 4,24,750

MAYURPANKH TINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financial Statements for the year ended 3lst March, 2021

NOTE 2I OTHER INCOME

q

31t03t2021
t

2,66,000

31t01t2020

4,24,750

3t/$n02t
t

1,36,640

36,000

30,400
44,E 1,000

t2,54,340

31n3n020
t

82,880

1,E0,000

47,522

86,927
4E,40,000

7,58,t39

____l2i!t!9.

3!03DOzt
t

Particulars

InyentoriGs at thc etrd ofthc year:
Work-in-progress

Itryentorics tt the begitrning ofthe yeer;
Work-in-progress

Net (incrcss€) / dccre.se

59,95,468

3tn3D020
I

l.09.63.52.761 t.0E,52,t5,429
I ,09,63 ,52,7 6 t 1,0E,52,15,429

1.08,52,15,429 t,06.28,80,588
t,08,52,t5,429 1,06,28,E0,588

\t, ,37,332) (2.23.34.84t1

r.f'uto-
/ \'r"
rurr^r- ) 2



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financial Slatements for the year ended 3lst March. 2021

NOTE24 EMPLOYf,E BENEFIT E)(Pf,NSES

Providcnt Fund
Salsry to Employees

Staff Welfarc Expenses

NOTE 25 FINANCE COSTS

Particulars

TOTAL

Perticulsru

__ -lJ6Jr5 ----:lJ4Jj-{

3ln3n02t
I

28,500

4,06,000

29,59s

3ll$n020
I

56,930

28,45,010

2,794

3lfi3no2t
I

2l,E t 8
t0,|2

16,5@

3tn3no2t
t

Irtcrcit arpctrse otr
Interest on delayed / d€fered payment of income tax
Interest on dela)€d / defened payment ofGST

Bank Charges

TOTAL

NOTE 26 OTHER EXPENSES

PaIticulsrs

Auditors Remu,le.ation
CIRP Expcnses

- Advertisement exp€oses
- Postlgo & Courier
- Printiog & Statiooery
- Legal & Professional fees
- Travelling & Conveyance
- Miscellenous Expe[ses
- Websit€ hosting Exp

L€gal & Professional Fees (CIRP Cost)
Profession Tax
legal,R€gistratioo & Filing Fees

PrintinS & Stationcry Exp€nsgs
Selling & Marketing
Travelling & Conveyance

5,492
3,100

7,057

4rffjf rJ{fi,Bo-

'tAt ----78a:g

3ln3no2t
t

2,54E
41,8E,029

62,938

400

17,7@

4,46,426

7.659

3Ut3n020
I

35,400

t7 240
E3

3,387
28,26,220

58,213

1,02,29,597

5,000
1,9628t

28
24,t92
2t,7t9

TOTAL

%' hrrM
V



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notes on Consolidatgd Finaocial Statements for the }lar qndcd 3l st Maroh, 2021

NOTI 27 EARNINGS PER SHARE (EPS)

p{rticulafr

i) ].let.Profit after tax as per Statement of profit and Loss attributable to
Equity Shareholders

ii) Weighted Average numder ofequity sharos uscd as denominalo, for
calcutarinS EpS

iii) Basic and Diluled Earnings p€. shale
iv) Face Value per equity share

NOTE 28 CONTINGENT LIABILMY
Cortirgent lirbilitics rot probrblc.trd hrtrcc trot provided by thc
comprDy iD raspaat of:

(i) 
flrc -Company 

has given corporate gurontee lo IDBI Trustaeship sgrvices
Ltd for Loan tal(eo by its holding compa.ily Sunshine Housiog &
Infrastructure plt Ltd from ICICI prudenti8t Real Estate AtF: I

ThE Corpo.ate gurante€ is invoked by IDBI Trusreeship Services Ltd calling
upon the company to pay outslaoding arnourt of Rs. 5E,6g25,000A as on
dato ofnotice dated 07.02.2019

The recovery from the above clain will b€ lower of (i) the balance
remaining after rec{very by the NCD holders torn S_.sf,ir. ffo*irn-a
Infrasructue p14 Ltd and (ii) the amount ulto.ufea lv ,r"G
Resolution Applicant in lerms of lhe Rcsolurion pf_ to U" urrro"Jir,i"
COC under sections l0(4) and NCLT r.rls 3 t1t,; of rhe Code. A. suj;;
finat liability amount in respect ofthc guarantC i. not *""rtuir"L" 

"itii"stage, and hence, tho Iinal crystalisod anrount can be provi<ted in ihi
acoounts for lhe relevant p€riod

(ii) The-Company has given corpomte gurantee to IDBI Trusleeship services
Ltd for Loan laken by its Subsidiary company Mayupankn propertics pvt
Ltd tom ICICI prude,ltial Real Estate AIF- I

The Corporate turantee is invok€d by IDBI Trusteeship Services Ltd calling
upon thg oompany to pay oulstarding amount of Rs. 7g,0g,99,300i- as on "
date ofnotice dated 07.02.2019

The recovery from th€ above claim will be lower of (i) the balancc
remaining after recovery by the NCD holders ffom Ifa"y*pr"fO n op"rti",
Pi,t Ltd, atld (ii) the arnount allocated by successnrf nesoluiion eppficaniin
tcrms of thc Rosolutioo plar to be approved by the COC undii sections
30(4) snd NCLT u/s 3l(l) of the Code. As such;he final liabilit;;;; i;
r€spcct of lhe guaraotee is not ascertainable at this stagg anj hen"", tt"
final crystallised amounl cafl be provided in tt" u""o,rrit 

'fo, 
tt" ,"t"rani

period

(iii) TDS demand as pcr TRACES porul

(iv) Incorne Tax A. y. 201I -2012- Disputed (Appeal pending)

3tn3n02t
i

I,17,2t8

28,7s0
4.08

10.00

3llt3t2v20
t

1,12,628

2t,750
3.92

10.00

40,00,00,000 40,00,0q000

55,00,00,000 55,00,00,000

5,4E,316

30,15,3E0

5,48,316

30,15,380

fftl'\",
(it"'-'li/\\#''K



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notos on Consolidated Financial Statemenh for the year end€d 3lst Marctl 2021

Coltipg€[t lirbiliti.s Dol probrbl. .Dd hetrcc Dot providcd by drc
rubridi.ry comp.Dy Mryurprtrkh propcrties pvt LtC i, ,.r["t of ,

(i) Interest pa,,able to Secued r€deemabl€ norl convertible d€bentures TCICI
Prud€ntial Real Estate Fulld & ICICI prudential essa fUanagemenifor ttrc
pcriod lsl April,20lt till date is nol paid & nor provrded in thc books.
(tsxcepr I(s.5,57,93.792 which is already rec.rded in rh€ financial
slatements).

(ii) Th€. Compaoy has given co4Drate gwantee fo, Loan taken fiom ICICI

Lrudenti{ le1 Estate AIF- I by its ultimate Uaing cornpany Sunstrine
HoGing & lnfrastructure pvt Ltd.

(iii) Corprate Gunrantee invoked by IDBI Truste€ship Services Ltd, Trustee for 56,EE,20,000
D€b€ntur€ Holders of its Ultimate Holding Company Sunsline Uousin! A
Jnftastructure prl Ltd.

40,00,00,000

I1,05,951

40,00,00,000

56,88,20,000

lq'r0,331
(iv) TDS dcmand as per TMCES portal

(v) Further pursuant to thc order of NCLT, a public announGement of CIRP was mad€ in Fom A ard a com.nittee ofgregit'ol (coc) was formed putsuant to the provisions of th€ code and inter alia confinned Interim ResolutionProf€ssional as Resolulion professional (RP) for ttre company. eccoraiigy, ciaims trave teen cated fo. & .ec€ived fromfinangisl, operatioral and other creditors . This have been verified[eteiriineu unuer cnr negutation 13/14 . Howev€rpending tho oompletion of the procrss, additional liability has not been recognised in the companies financialstate.ents These amou,ts wilr be revised based on Resorutio;plao as may be apgoved by N.LT ds 3l(l) ofthc IBC.

NOTE 29 PENDING LITIGATION

(i) 
rhe 

company had a pending proceeding. for insorvercy application no. l0l5 0f2019 fired by shairen s cara HUF &Othorc National Company Law Tribunal. Mumbai.

Mr. tuundeep Singh pathania was appointed as Inteirm Resolution professional (tRp) pursuaot to order no. Cp l0l5(IB) lMBt20-[9dsi:ed l9l@D019 pas-sedtJ the Hon,ble. NCLT Vumbai benc(Admissior order), issued undorInsolvency & Ban}ruptcy Code, 2016 (I&B Code)

,y.:_liJ"ig1M Ganatra is appointed as Resolution professional (Rp) on l8.ll.2ol9 pusuantl0l5(IB) -(MB)/201944A 3566/2019 datod 16.11.2019 passed uv ir'"'soi't]". 
-Ncir 

rr,rr-uui
ord€r), issued under Insolvency & Bankruptcy Code, 2016 (l&B Code)

T]rg lmpany is culrentry u,der the oontror of Resorution p.ofessional doputed by the NCLT with effect f.om191092019 for the pcriod of6 rnooths or such other period as may be extenJeJ f,y Ue uono*att" NCLT, Mumbai.

The Resorution professional has fired an apprication seeking approvar ofthe Resorution prsn ds 3l(l) ofrBc by theHon'ble NCLT on 26108,2020 and thd said Application ts cutently peodirg 
"dj;;;;or.

(ii) 
]-[lonpallfras a pending proc€€ding vid! Company peririon No. Cp(tB) 2494 (MB/2019) Under Section 7 ofth€l&B Cod€, 2016 fil€d by ICICI prudential Reat-E;hte AIF I (actrng tf,rough ir.iniot n nt lr,ramgem€nt Company Ltd),Apprica'ts & IDBI Truste€teeship s€rvic€s h4 Lr4 appticants * i-osl ir;tertcesiip s"nrces rvt I-td, Appricantsund€r section 7 0f Insolvency & Bankruptcy cod€, zoir qas coael *rore r.rutiorui-co.p-y Lu* Tribunar, Mumbai.These two petitions were dispos€d oftand subsequeotry Rp was appointed ttrouj-iclr oroer aate d, r,^r,org.

to order no. CP
bench(Admission

*{



MAYURPANKH rINE BUILDERS PRIVATE LIMITED
Notes on Consolidaled Financial Statements for the )rar €nd€d 3 tst March, 2O2l

(iii) Mr. tuundeep Singh palhania was appointed as lnteJim Resolulion profcssional (lRp) pursuant to ordff no. Cp l0l5(lBl.4rlB20l9 dated r9/09i20r9 passed bv rfie Hon'bre. NCLT vu rai ueolr (Admission order), issucd underInsolvency& Ba'I*ruptcv code, zoto (tcs-bod"). r,,rr. n L*or" r.i c-"i"ir'.rrana ." Resorution p.ofessional(RP) on 18.11.2019 pursuant to order no. Cr toisgey <r"opors;r;5;;19 dared 18.11.2019 pass€d by theHon'ble NCLT Mumbai bonch (Admission order), i.,,*a -a", f^oi""*yJg;-p,"y Cod", Z016 (I&B Code). Th€Rp hs filed a Misccltaneou Appticarion dared ,o 0a roro ;;;;;r-ii *. or. 66 of lhc Insotvency andBanlruprcy c.de againsr the 17 paniescomp.ising *o pro.o*- -J-iI'r.ii "o 
, u*",r,.. panies bssed on thcTransaction Audit Report daled 10.06.2020 which was disclEsed in the 56 mc€ting ofthc conunittEr ofcreditorc hcldon 13.06.2020

(iv) ooe of the Financial creditor pro Eartt HousinS corporarion privste Limited has filed appricalion u/s 60 (5)challenging admission of lcrcl prudentials craim-citingNcr,ait ;;;il;i; case of piranral. This may imprctResolutiofl Pla[ but will oot reve.se CIRP.

(v) Thc Resolutioh professionar' after $ubmission of Resorulion prad to the N.LT, ,ec€ivot 8 r€ttq ftom one of th€fin&ciar crcditor pro Eadh Housing corporation rri""t" Li-riii ai"ging-;oiaioos of sections 185 and lE6 ofcompanies Act. 2013 rcgarding corpoJale guarantee issued by MFBpi ti'rort rrusteestrip s€rvic€s Lirnited asDebcnture Trustee of tcrcr prudcnriar AIF I fo, its n". ao J-" J"i*a* liest n"nt i, sunshinc Housing aodInfrasrudurc private Limited, the hording company of Nrrspi.' r; ;j;-td;und, the Financi.l crcditor h.sr€qresM-the Resolution Profession.l (RP) to reject the claim oflDBt rr*t""riip"s..ri"", r-imited / Iclcl prudential
AIF I B€fore the Rp courd cxamine the mattor, the Firunciar creditor has nr. ir,Lo"u,ory eppri"ation in NSLT. Themalter is pending with the NCLT aod the outcorne of the same is uocertaio.

(vi) The company has reaeiv€d Notice 
',s 

l4g of the Incornc Tax Act, 196l for A.y.2ol5-20r6, A.y.2or6-20r7 &A Y 2017'2018 The company has liled returo in rcspoose to lhe Noti.r ir.*o'r,L l4t. The Incorne Tax p.oceedin$
are still pending.

(vii) The companv has r€ceived order u/s 263 0f the Incom€ Tax Act, 196l for A.y.2or0-201r, selting aside the ofiSinarOrder passed u/s 143 (3) ofthe Ircornc Tax Ac! l9Ot. The tncome Tax iroceeain! are stiff pcnaing.

(y) The Hording company (sun5hine Housing 
_&, 

rnfrasrructu e pvr Lto has a pending prococding vide compa[y petition
No 

-cP 
47332018 filed by lcrcr prudeotial Rear Estate AIF r, ri"*.iiiiJii, * peritioner, under s€crion 7 ofInsolvcnoy & Bankruptcy code, 2ol6 (r&B codc) before Nationar company r-"*iriu*a, rraurui.

Yr:^11,:1dJa 
M Callatra is appoiDhd as Inrerirm R6olution profossional (IRp) pusuant to order rlo. Cp (lB) _4190/I&BPA'IB/201E dat€d 08/05/219 passed by th€ Hon'ble. Ncr-r rrar,,uuiu"i*lao,nission order), issued undcrlosolvency & Bankuptcy Cod€, 2016 (I&B Code)

Under Section-22 of the Insolvency & 
.Bankruptcy Codo, 2016 0&B Cod€) Mr. RaJendra Ganatra is oonfirrcd asResolution Professional (Rp) wef 04/O6DOl9.

I!:- T"-, is curently unde. the cootror of Resorurion professionar d€pured by the NCLT with cffect f.om0u05,,019 for the period of6 months or such othe, perioa a" ,nay ue e*teilJivl,c gono*utre r.rclT. Mumbei

The Resolution Professionar has filed an arprication oN 23.10.2020 for N.LT fo. approval ofresotution pran /s 3l(l)oflBc. In the hearinS on 26.01.2ozr,NcLT awoved the resolution plan anJr"senli it ro, ora"n. rr," oro". isawaired. The companv wi[ be handed over lo thc resorution appricaniviz. N-ui""ra- rnr.*t uot*. Limitgd aft€rapproval ofthe resolution plafl.

/+"4't
g



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financial Statemeots for the yoar Gndcd 3lst March, 2021

(vi) The subsidiary comp.ny (Maprpanlt prop€rtics A,'t Lrd) ias a p€nding prococdirg vide compaoy pctition No. cp(lB) 4190/l&BP/MB20t8 under Section ? of the I&B code, iore i,r"a cy lclcr prudcorial i"a e.tut" arr t,Fi$ancial Creditor or Potilioner, under section 7 of Insolvency & Bsnkruplcy C;e, 2016 (l&B Code) beforc Nalional
Compa[y Law Tribual, Murnbai.

Mrr 
YJender Kunar cirdhar is appoint€d as Interirm Resorutioo professionar (IRp) pu^uaot to order no. cp (rB) .

4190/I&BPA'B20IE dated l8/l20lE passe.d by the Hon'blc. NCLT Mumbai ienoh(Admission order), issued unjer
Insolvency & BaDkruptcy Code, 2016 (t&B Cod€).

under section 22 ofthe rnsolvency & Baokuptcy code,2016 (I&B code) Mr. Rajender Kumar cidhar is confinned
as Resolntion Profcssional (Rp).

The clmpany is curlenlly uDder the conEol of Resolution professional d€puled by rhe NCLT with e(Iect from
l8/1212018 for the period of6 months or such other period as may be exendcd by th€ Honourabr€ NCLT, Mumbai.

The Resolution Ptofessional has filed ao application seeking spproval ofthe Rcsolutioo plan by the Hon,ble NCLT aod
tll€ said Application is cunently poDding adjudication.

(vii) The subsidiary company (Mayurpanrfi properties p\d Ltd) has a ponding prooe€dings vids *,it potitiofl No. (L) 213 of
2019 Iiled bv Juhu Pnbhat cHs Ltd & othe6, Petitionen in thc iigh c;un of Juoicature ar Bombay orainary 6riginJ
Civil Jurisdiction

(viii) The RP ofsubsidia,y company (Mavurpankh Properties Pvt Ltd) Mr. Rajendu Kurnar Gi.dhar is appoi6ted ss lnterirm
Resolutioo Profcssional (IRp) pursuant to ordcr no. cp (IB) 4r9o/r&Bp,Bno$ d,ued wrzi;o$ passed by rhe
Hoo'bh. NCLT MurDbai b€nch(Admissioo ordcr), issued urder losorveocy & Barkiuptcy code, 2016 (raB codei hasfired a Miscelr€nous Application under section 43,45,60(5) and /or sectio; 66 0f the insolvency ana nanrruprcy 

'coae

rsad with s€ction 25 of c{de and rule I I of the Natiooal Cornpany Law Tribunal Rules, 20li agarrrt $e ;"X;;;;
padjcs bas€d on the Roport submittod by T(snsaction Auditor ;hich was circulatcd to the rnembers of COC oi
26107n019.

I ) Pray Projecb Privato LiDitrd
2) Fervent Securities privat€ Limited
3) Sulabh Resourc&s Priv.tc Limit€d
4) Sunshino Urbaninfra LLP
5) Sunlhine Tfacon Private Limited
6) Siv.fla Realty Private Limited
7) Hasumali N Gohel
t) Ashok Shamji Bharani
9) Maheo&a Mavji Ct'lEda

(ix) Thc subsidiary cornpany (Mayurpa*t Propertios ht Ltd) has a p€nding Misc€llcnous application undc, National
Company l.w board io Compsny petition No. (IB) 4190 of20l8 as foilows 2-019,
- Misc Applic. No. 1949 of2019
- Misc Applic. No. 1950 of20l9
- Misc Applio. No. 2699 of20l9
. Misc Applic. No. 3094 of20l9
- Misc Applic. No. 3l55 of2ot9

(x) The subsidiary company (Malurpankh rroporties h[ Lrd) has a pending Misccllenous applicarion under Natioml
Company law board in Compary p€tition No. (tB) 4190 of20l8 as foitows 2-019,

- Misc Applic. No. t949 of21t9
- Misc Applio. No. 1950 of20l9
- Misc Applic. No. 2699 of20l9
- Misc Applio. No. 3094 of20l9
- Misc Applic. No. 3155 of2019

(xi) Th€ subsidiary Company (Ma)'urpankh Properles Pvt Ltd)'s the Resotution professional has Iited an application being
Miso. Applioation No. 3094 of 2019 seeking approval of the Resolution ptan by the Hon'ble NCii and the saii
Application is curer y p€nding adjudication. Lakhya swarupa Housing projects irivate Limited, a financial creditor
who has nol voted in favor of th€ R€solution plan, has filed its objection to the-Resolution plan.

6)Y't'\i
l.['r.'""^'''/
Y*- r.o'//
\=Lz'



MAYURPANKH FINE BUTLDERS PRIVATE LIMTTEI)
Notcs on Consotidated Fimncml Statemcnts for rhe y€ar ended 3 I sl March, 202 I

Nol' 30 Furth€r' pu'suaDt to the o'd€r of NCLT, a public announcem€nt ofclRp w?s made m Form A and a committce of credirors(coC) was formed pwsrnnr to-lh€ provrsions .f ,r*-;". ;";;;; srngh pathania \ras ap!,ointed as InrerrmResolution Professional (IRP) pursuanl lo order no. cp rors (ro1 A,IBz0ir daad tg/ogno$ pass€d by lhe Hoo,blc.NCLT Mumbar brrrt{Adrnrsson order). 6sued unO., tr"ofue,"y li San*rlpicy Code,2016 (l&B Code). Mr.RaJer",a Mcanara ls appornted as Resotuion professronat (Rpf * ie i;oir-;;#r ro orocr no. Cp lots(tB, -(MB)/2ol9AtA356610 t 9 datcd l8. t t.2O 19 passed 
-by 

the Uon,Ute.'NCt_i Murnbar f,ic-friri.sion ora".), issu€d under Insotvencv &Banrruprcv code' 20r6 (r&B code) fol rhe comparv * ,r**ardv:.]",r,'r,r"" u"*."rrJii, a?J"" ft"il'i'*ij,rioFreratrona, ard olher credilors This tuve U.., ,.i,f.tia.t rriiJJ *i., Cnf n"g,rtution I3l14 Ho*rver pcdrng thecompletion ofthc procoss additional Iiability has no, l*" .*"eriJ ;iiu J"mp.,es, financial starements.Tlrese ahoultswi be revis€d bas€d on Resolurion ptan as may bc ap**"JUr"NiiiJ. j,iil 
of the IBC.

The S€ction 20(l) oflnsolvency atd Bankruplcy Code,2016 (IBC) reads as foltow! _
The interim rasorulion [ofessionar shalr nrake every *a"ur"ll, i" prr*_-o pIes€rve the value of th€ prop€rty of thecorporate debtor and marlag€ th€ opqrations of the co,port" a"Uto, u, a goirg aor*c.o

FurttEr, section 25( I ) ofthe IBC reads as follows -
It shallbe 0rc duty of tlrc resolution professional to preseoe and protect thc assets ofthe corporate dcbtor, including lheco{unued business op€ralions of lhe corporate debtor

Accordingly, the Rp had becn manaSing the operalions of rhe Company. as a gorn8 concem, inviting, vetlrn8 and admrninrthc ctams a,arnsr rhc company-ard mana*ms/sup..,".s il;;;ii;;;",^. Eorpuny * p*-or &ii il A;#ireceived clarn" aggregating Rs 20.25?. * ia*,s fro, n ,-u* 
"r"ar.o. 

n" np 
"a_i"lt 

Jl,orilrgr";; ,il.r;;;r\ilakh6 from all classcs ofcreditors. Ho*ever' exact liuoiri y *""ri 
",n"rg" 

ii. appoved rosolulion plan under sccnon 3l(l)of IBc Hence' perding crysralrization of liabilities f; "p;;J;J;,o, prar, addirional ri.b ity has not be.n,ecoSnised in thc compaly's firlancial stat nents

Nol'31 The Company has obligations towards. fund_ based bofiowings and non timd based exposu. , subj€ct toreconciliatiory'verification that have been demaoded/rccalled by the_finaocll crrdito$ oursurnl ro Insrv.mw Drr&r.--
obligarions perrainins to operatio* ircrrdins unpaia c,eaitors'ano Jtutory il; ;ffiili ;;i'#a:#;;lability to continue as going comcm is itependent ,pon ,n*y r*to." #ruo,ng contmued suppon from thc financiarcreditors' operatioml cteditorc and submission ofa "" " 

r.r*"r pru, uv t" irospcctive investorrbidder. In the opinion ofthe manag€nen! resorution ad revrvar of fia company ,s pos",ute in io."sclute ruufa, accordingry, in view of ongoingPending ritiSation under Iflsovency a e-mprcy'cdt, zbro, uJr"-r"*rr, haw bcen prcpar€d on rhc basis that th€Company is a Going CorEern.

Not' 32 The company has outstandinS lrans & Advanc€ of Rs. | 4,23,79,733/. Siven to rElated panies & other parlies that areoutstanding for long p€riod' The rnaragement of lhe company is at various_stages of n€gotiatiory' communication to recovcrthe dues from the pany. AccordinSly, no provsrcn has to" 
"o^,aJro"Jury by the nranagement in ,espect of toss inthc value of loaos and advances.

Not'33 Confirmation of baranc€s courd not b€ obtain€d as at March 3r,2o2r tor r,oa,,s & Advarpes given. Tho'gh rhemanagement has requesled for the coflfirmation of balances. In absencc of strlficient approplarc aud; 
";;;";;;, 

"; ;unable to determine afly possiblc impact ther€of on thc loss for the v€ar

Nol' J4 The company has various inPut credits. -d b:l*..- ylt varrcus starulory authontres penainmg !o scrvrce tax, vAT,salesra\ csT. Income Tax etc aggregating to Rs. 4,03,270 /_. The recovcrv of thesc amounrs t, ,it1*i1" iliiri","",filing of nturns and admission by respeitive statutory authorities. lfo-Jajrs."ns have been made in the books ofaccounts in respect of sl.h arnounts.

Not'35 The company has r,ot dcposited 
^statutory 

liabilites Gsr, TDs with concom€d covcnrmcnt authorities b€fo.eComrn€ncemenr olCIRp duing Fy 20t9_i020. It has not provijed for Interest I pemlty for Such default.

NotG 36 In arcofd,nce with th€ payment ofcf.tuity Ac'.lg72lhe company Fovides for graturty coverirS erigible employees.Th€ liabitity on account ofgrtury is covercd rt.ougt, u ,ecogrir; c*ruity i*a r.i"g"a U,iifl},rr"r[ 6"rp.r",..of India' Thc companv has nor nrade provision for dturty forlhe y;s;;;x the ernproyees of th€ company have refl.

Nol' 37 Th€ comp6ny has not made provision for leavc €rrcashmenl for th€ year since all the employees oflhe comparry have left.



MAYUR}ANKH FINE BUILDERS PRJVATD LIMITED
Nor€s on Conlolidalcd Fioatciat Statemcnts for fte y€ar oded 3l st March, 2O2lNoTEs Pf,RTAINING To SUBSIDIARY CoMPANY ilfi;;;; PRoPERTIES P\rI LTD

Not' 38 Furttrcr' pwsuant to the ord€r of NcLl a public amouc€nent ofcrRp was made in Form A and a cornmittee ofcroditon(coc) was fo,ned pursuanl ! ttr provisions of the ;;; ;i;; ;; confimEd Interim Resolutioo professionar asResotution profcssional (Rp) fo.,rhc company A*;;; ;;; iare oeen cattea for & received from financial,opemtiorul and other creditol 
, 

rhil.trave'been verin.alui".-irJ-*ol, cRp ReSurat.n l3l14 . However pending th€completion ofthe process. additiomr riability has r,o, t*" ,*"sriJ ,, ,; 
"ompanrcJ 

financiar slat€menrs

Tlr S€cron 20( I ) of tBC read! as follo\^s _
TI|€ intenm r.solurron professionat sha mate evcry endeavour to Droreclcorpomtedebrorandmana*"ililfiilT;::?;#:i:i|J:rj:n:rTJJjtrrve th€ varu€ ofthe propcrty orthe

Furth€r, s€ction 25( I ) oftlF IBC r€ds as follo*s _
It shall be lhe duty ofthe resolution professiorEl lo presefle and Drotect the a
continued business operations of the corporae debtor 

ts of lhe corporate debtor, inclMing th€

AccordinSly' the RP had been rranaShg lhe operations of dE company, as a going concem. [Rp received claimsa*'eSating to INR 2'003'826-790 ri r&03-2b r9, * ,part"a * oiJd+J-zo 19. Thc Rp had adrni,ed claims ofINRI ,940,406,5 10. Hou€v$ perding the completion of tf" pr*"",uaaltioJ iuuihty has mt been r€cognised in thecompanies fi rEocial stat€ments.

Not' 39 Pursua't to the commencement of corPofarc Ir8olver,cy Resolution Process of rhe company (cIR!) urdcr In olvercy andBankruplcy code, 2016 (IBC), rhere are various 
"far. "roi"J ly i" .p"_;"i;;:;;:;rr']ilffiffi;J

employee ard oth€r creditors against the company nr,'!|a cr€oltoG,

Notc 40 ln view of clRP process, the seculd BonowinSs securd redeomable non conv€rtibl€ debentures from various panies hasb€en classifi€d as cur,ent bonowings as repayabie on demand. 
-''--_-"'"

Nor'4I Thc company has obrigations towards fi,nd based borrowrnSs and rrcn li,,d bas€d exposurc, sub,ecr loreconcihuiodverificalion lhal have becn demanded,tccalled uy rf, r,irl,, crEdrlors pursusnt ro crRp. obr&6riorl(perrainmg to operarrons incrudmg rupaid creditors 
"ra 

-o.rJ"'air". * 
" na*.r, r,,'id:, lr-;;;;";;'Til[marasrmcnt' relorution and revivar of rhe company is possibre in foreseeabre fur*", 

""*.airgi, i" ,i"* "r "ie.ru iii;abovc resutts tlavo tJeen prepared on the basis tLt the iorprry i; ; c.;;;*..,

Notc42 The Company has outstanding t ans.& Advance of RJ. 43,g5.60.502_ (p.y Rs.43,E5.60,t02J, gven lo related parti.sthat are ourtandng for long period The management 
"i 

rfr. C".p_y 
" "i".rous 

stages of negotiatrcdcommunicstion lo recove( the drrs t:, f: ,rn, nccoraingty,'rrc l.orision fr"-, U*" 
"1r*il"r"a 

n€cessaly by ttrcmanagemenl ln resFct ofloss in lhe valLE ofloans and advances-'

Not' 43 confirmation of balances courd not be obtained a! at March 3r, 2o2l rbr Loans & Advanc€s given. Though, themanagerlent has requ€sted for the confirmation of batances. ln absence oi sufiiciont appropriatc arrdit- e;il;, "; ;;;uable lo detcrmin€ any possible impaq thereofon th€ p.m fo.rf," y"*. 
-_'

Notc 44 Th€ company l's various ineut 
:iedil ald b.lall-s wirh various sraruory authoriries pertaining lo s€rvice ts\ vAT, satesrax, GST, Income Tax etc aggj.egathS lo Rs. ll,j6,9ar_. ne recoverv Jirr.*

"il ;il;;;; ;;ffi""fi ;il;;'ffi;;il il"fffi?,I ffi #ffi l"'I3ffJfif.lfl,f,,,,J,ili

Nol' 45 Th€ company has not deposit€d stafutory liabilites wilh concernod Governn€nl authorities and failcd ro conply by fi1ngnecessao/ r€tlros under v6riour Acts before commencemenl of crR-p Fy 2ort-2019. rt r,u" -t pror,aea io, #te,estiPenalty for Surh default.

Not'46 Income tax assessemenl L/s 143(3) of lhe Income Tax Act, 196l for A.y. 2018-2019 is completed The Incorna Taxdepartrnont ltas rais€d a demand ofRs. t,76,36,4001-.

Nott 47 In accoldance with lhe payment ofcratuity.Act, 1972 th€ company providcs for gmturry covering €ligrbl€ employees Theliabirity on account of gratuity is cove.ed rtrrough a re{ognir.d cr;;itv r-a managEd rV r-ife Insurance corporat,n of

./i,,:!\.
'*tr \4.
I l r,urrr.) :e/

Noaa 4t TIle company has not made provision for leavc encashment lor tho year.
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MAYURPANKH TINE BUILDERS PRIVATE LIMITEI)
Notes on Consolidated Fioancial Statements for the year ended 3lst March. 2021

NOTE - 50 Dues to Micro and small Enterprises

colllDallY

As on 3tst March As on 3lst March
2021 2O2O

tt

94.83,464 --r5]f|,n4

The Details ofamounts outstanding to Micro & Small Enterprises based on available infomation with theCompany is as under:

7,7 4,990
87,08,47 4

3,6t,740
91,49,4@

TMDE PAYADLES

Due to Micro Enterprises & Small Enterprises
Due !o Other Than Micro Ente4,rises & Small Enterprises

PARTICULARS
Principal Amount due & remaining unpaid
Interest duc on above & the unpaid interest
Interest Paid

Payment made beyond the appointed day during the year
Interest due & payable for the period of delay
Interest accued & remaining unpaid
Amt offurther interest rcmaining due & payable in succeeding
yea$

?,74,9-90

(
3,61,740

t/
tt

\
g -r.f 

tu,.o

il ru*.^, t"i\ 
"4t

\:/'



MAYURPANKH FINE BUILDERS PRIVATE LIMITED
Notes on Consolidated Financial Statemefts for the year ended 3lst March, 2O2l

NOTE 5I PREVIOUS YEAR FICURES

Previous year's figures have been regrouped / reclassified wherever n€cessary to correspond with the c.,.re,,t
yeafs classification / disclosure.

NorE 52 Thcsc linatrcial statcments pcrtaitr to pcriod prior to commcnccment of corporate lnsolvency Resolution
Proccss (CIRP) of tbe conpsny and beforc thc appointment of the Rcsolution professioaal lRpj for the
company' Therefore, the RP is trot in s position to vcrify thc sutherlicity or varacity of rhc informationprovided hcrein. ID absoncc of the Borid of Dircctors, thc RP is approving thcs; sratements for thc
purposes of complia[cc with the proviriom ofthe compaDies Act,20lJ and onlhc basis of rcprcscntation
by the Monaging Director of thc compaDy and other Dircctor rcgardiDg authetrticity or varacity of theinformstior provided in the finatrcial statemetrts. Approval of thc Rp and affixing oi signaturc on thesc
statements by the RP should not be cotrstrued as endorsemant or ccrtilicatiotr uyinc ni of rny facts or
Iigurcs proyided herci.tr.

For BHARAT K.KAPADIA & Co.
CHARTERED ACCOUNTANTS
FIRil,I REG NO.: 101222W

oR.J{=
_v_)_-____)
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